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Glencore announces joint venture with G500 in Mexico 
 
Glencore has entered into an agreement with Corporacion G500 SAPI (G500) to create a 
franchise platform, to be known as G500 Network, which will service over 1,400 affiliated 
service stations in Mexico. 
 
Formed in 2014, G500 is an association of service station owners, established in response to 
the deregulation of Mexico’s petroleum industry. G500 currently sells around 160kbd of 
gasoline and diesel. It has a nationwide presence with a strong focus in central Mexico and 
represents around 12% of Mexico’s service stations.  
 
Working in partnership, the fuels retail franchise created by Glencore and G500’s joint venture 
will be implemented at affiliated service stations and will include fuel supply, branding and 
ancillary retail services. It will be rolled out in line with the liberalisation of retail prices in 
Mexico. 
 
This new era of the Mexican oil market provides an opportunity for Glencore to build upon its 
long-standing history as a supplier of petroleum products. In addition, we look forward to 
developing domestic logistics in support of Mexico’s energy reform.  
 
Alex Beard, Head of Glencore Oil, said “This is an exciting opportunity for Glencore to build on 
our existing commitment to the Mexican oil sector. Our partnership with G500 expands our 
presence into downstream and retail businesses; a natural fit with our global supply 
capabilities.” 
 
Antonio Caballero Fernandez, President of G500, noted “This partnership is creating an 
innovative franchise that will improve competition, product quality and services for the Mexican 
consumer.  The creation of G500 Network is a result of the national energy reform and our 
vision for international growth.” 
 
For further information please contact: 
 
Investors    
Martin Fewings t: +41 41 709 2880 m: +41 79 737 5642 martin.fewings@glencore.com 
Carlos Francisco Fernandez t: +41 41 709 2369 m: +41 79 129 9195 carlos.fernandez@glencore.com 
 
Media 

   

Charles Watenphul t: +41 41 709 2462 m: +41 79 904 3320 charles.watenphul@glencore.com 
Pam Bell t: +44 20 7412 3471 m: +44 77 3031 9806 pam.bell@glencore.co.uk 
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Notes for Editors 
Glencore is one of the world’s largest global diversified natural resource companies and a major producer 
and marketer of more than 90 commodities. The Group's operations comprise around 150 mining and 
metallurgical sites, oil production assets and agricultural facilities. 

With a strong footprint in both established and emerging regions for natural resources, Glencore's 
industrial and marketing activities are supported by a global network of more than 90 offices located in 
over 50 countries. 

Glencore's customers are industrial consumers, such as those in the automotive, steel, power generation, 
oil and food processing sectors. We also provide financing, logistics and other services to producers and 
consumers of commodities. Glencore's companies employ around 155,000 people, including contractors. 

Glencore is proud to be a member of the Voluntary Principles on Security and Human Rights and the 
International Council on Mining and Metals. We are an active participant in the Extractive Industries 
Transparency Initiative. 
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Disclaimer 
The companies in which Glencore plc directly and indirectly has an interest are separate and distinct legal entities. In this 
document, “Glencore”, “Glencore group” and “Group” are used for convenience only where references are made to Glencore plc 
and its subsidiaries in general. These collective expressions are used for ease of reference only and do not imply any other 
relationship between the companies.  Likewise, the words “we”, “us” and “our” are also used to refer collectively to members of the 
Group or to those who work for them. These expressions are also used where no useful purpose is served by identifying the 
particular company or companies. 
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